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ABS radically amends its national beef herd size
estimates

Beef Central 14/06/2024 ! n

The Australian Bureau of Statistics has radically altered its assessment of beef herd size in
Australia, following changes in data collection and methodology.

ABS's revised estimate released today for herd size at the end of June last year is 27.8
million head, whereas the Bureau's previous estimate was 24.4 million — a massive
difference of 2.4 million head, or 14 percent.

The adjustment comes after widespread and sustained criticism over the past two years
about the accuracy and reliability of industry and government beef herd estimates.

The adjustments to official herd size numbers as released by ABS has significant
implications for the beef industry — not the least of which is calculations of carbon and
methane production by beef animals over time.

The new estimate, based on cattle inflows and outflows, is now within four percent of

ABS release new model and herd size

21 June 2024

Key points:

® ABS has released five years of backdated herd numbers using a new model over survey data.
® Data shows 2023 herd size was just below 30 million.
® New ABS model numbers have increased against 2022 figures which has reduced the difference against MLA calculations from 1

above to 4% below.
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US Fresh/Frozen Beef Imports. Metric Ton. Data Source: USDA/Agricultural Marketing Service

Imports as of March 29, 2025 Analysis by Steiner Consulting A 4/2 =|= b U, £ “E E EE
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US Beef Imports in 2024 and US Tariffs Applied on Beef Imports

2024
Trade Parnar value "DO0
World Total i 11218 250
Australia i 2 TAS 609
Canada 5 2,650,E10
hlaxico i3 1,786,045
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Other i 2. 752

2024
T
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221,848
234353
185 3E1

99,297
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18, 702
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11,735
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1,021
904
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U5 Tarlffs on Beef Imports

Clurment
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** There is a price-based safeguard provision if US monthly beef prices decline below a specified trigger price. This provision is not found in other FTAS

Source: Steiner Consulting
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Canadian Beef Exports to US by Top Cuts (2024)

344,603
tonnesswt
-0.6% YoY

Trimming-
35%

Source: Canadian Beef, ’mla

T D M MEAT & LIVESTOCK AUSTRALIA



Az 1 A'E

L

CME Feeder Cattle Index. Actual + Futures for 2025 and 2026
Source: CME. Analysis by Stesner Consulting
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Apr 13, 2015, 00:00 UTC - Apr 8, 2025, 07:11 UTC
USD/KRW close: 1,479.34 low: 1,054.05 high: 1,487.02

Source: X.com
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SERIES

Cu[inary Class Wars

Culinary Class Wars

Eighty "Black Spoon™ underdog cooks with a knack for flavor face 20 elite
“White Spoon” chefs in a fierce cooking showdown among 100 contenders.

Paik Jong-won, Anh Sung-jae
Yun Hyun-joon, Kim Hak-min, Kim Eun-ji

¥ The chef who becomes manic once cooking starts!
Head chef of the dining bar, ‘Deepin’

Cuifinary

Class Wars
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